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This paper presents a study of patent demands against 
venture-backed startups. The results of surveying 200 
venture capitalists and their portfolio companies provide 
strong indications of the impact that patent demands are 
having on the venture-backed community. Both the 
companies and the venture capitalists overwhelming believe 
that patent demands have a negative impact on the venture-
backed community, with all or most of those assertions 
coming from entities whose core activity involves licensing 
or litigating patents. 


